
Helping you plan, apply, and pay for college



What We’ll Talk About

• Financial aid basics 

• Scholarships

• Free Application for Federal Student Aid (FAFSA)

• What happens after the FAFSA

• CFNC Resources



Financial Aid Basics

• Gift Aid – Grants & Scholarships

• Self Help – Employment & loans

• Merit-Based Aid 

• Need-Based Aid

• Family is primarily responsible for educational expenses

• Annual application



Scholarships

• Four main resources:

– Local (work with school counselor / word of mouth)

– CFNC.org

– Institutional scholarships (visit their websites)

– National scholarships (just a few examples)

• Unigo.com/scholarships

• Cappex.com

• Fastweb.com

• Collegegreenlight.com



Scholarships

• Other resources:

– http://e4fc.org/resources/scholarshiplists.html

(Undocumented students)

– http://www.benefits.va.gov/gibill/post911_gibill.asp

(GI Bill)

http://e4fc.org/resources/scholarshiplists.html
http://www.benefits.va.gov/gibill/post911_gibill.asp


• Tuition

• Required Fees

• Room

• Meals (Board)

• Books & Supplies

• Transportation

• Personal & Miscellaneous

• Loan Fees

College Costs



Cost of Attendance (COA) at institution

- Expected Family Contribution (EFC)

Eligibility for Need-Based Funds at 
institution

A family’s ability to pay must be evaluated in an 
equitable and consistent manner while 
recognizing special circumstances that may 
alter a family’s ability to pay.  The FAFSA is 
used for this purpose for federal student aid 
programs.

Basic Principle of Financial Aid



• Free Application for Federal Student Aid (FAFSA)

 fafsa.gov

• Signature FSA ID

 FSAID.ed.gov

Application Process for Students



FAFSA

• FAFSA can be filled out as early as October 1st.

• You will use previous year tax information.

– i.e. Fill out your FAFSA in October, November, or December 2017, 

use previous year’s taxes – 2016.

– i.e. Fill out your FAFSA from January 2018 or after, use prior-prior 

year’s taxes – 2016.

• Meet your college’s financial aid deadlines.

• Complete the right school year’s FAFSA form: i.e. graduating June 

2018, complete 2018-2019 FAFSA

• Complete the FAFSA as early as possible after October 1, 2017, even if 

you are attending a community college.

• Be sure to go to FAFSA.gov



FSA ID Creation



FAFSA.gov

• Be sure you are completing the correct year’s FAFSA

– Enrolling in January 2018 – use 2017-2018 FAFSA

– Enrolling in Summer 2018 – check with your campus

– Enrolling in August/September 2018 – use 2018-2019 FAFSA

• If you completed a FAFSA4caster or prior year’s FAFSA, you can 

import some data

– Always double check all of your data, both what is imported and 

what you enter



Citizenship – Student Status

• U.S. citizen or U.S. National

• Eligible Noncitizen Provides Alien Registration Number and includes

– U.S. permanent residents

– Citizens of Freely Associated States, Federated States of 
Micronesia, Republics of Palau and Marshall Islands

– Asylum Granted

– Parolee for at least one year

– Refugees

– Victim of Human Trafficking

– Battered immigrants-qualified aliens

– Conditional entrants

– Cuban-Haitian entrant



Dependent Students for 2018 - 2019

Answer “No” to all the questions

Born before 

1/1/1995
Graduate or 

Professional 

Student

Children or other 

dependents Active Duty 

or Veteran



Dependent Students for 2018 - 2019

Answer “No” to all the questions

Any time since age 13

- Both parents 

deceased

- Dependent or Ward of 

the Court

In foster care any time 

age 13 or older 

Emancipated Minor

Has a legal 

guardian 

other than 

parent or 

stepparent

Unaccompanied youth who are 

homeless or at risk of 

homelessness – after July 1, 2017



Who are the parents?

• Biological or adoptive parents married to each other – student 

lives with both parents

• Biological or adoptive parents who are not married to each 

other and are living together

• A single parent who is widowed or never married 

• Separated/Divorced parents not living together – list the parent 

with whom the student lived most often – include stepparent 

information if the parent has remarried

• Always include stepparent if a parent has remarried



Additional Note About Parents

• The FAFSA asks for marital status as of the day you fill it out. 

So if you’re married now but weren’t in 2016 (and therefore 

didn’t file taxes as married), you’ll need to add your spouse’s 

income to your FAFSA.

• Similarly, if you filed your 2016 taxes as married but you’re no 

longer married when you fill out the FAFSA, you’ll need to 

subtract your spouse’s income.



Who is included in the household?

• Student

• Student’s parent(s)

• Parent(s)’ other children (even if they do not live with 
your parents) if they receive more than half of their 
support from the parent(s) from July 1, 2018 through 
June 30, 2019 or would be considered “dependent” if 
they filed a FAFSA.

• Other people who now live with the parent(s) and 
who will receive more than half of their support from 
the parent(s) and will continue to receive that support 
between July 1, 2018 and June 30, 2019.

Household Size

Household Size



Financial Information – IRS Data Retrieval Tool

• Transferring 

information directly 

from the IRS if 

eligible is the fastest

and easiest way to 

complete the tax 

information

• Will need FSA IDs



IRS Data Retrieval Tool



IRS Data Retrieval Tool



Parent and Student FAFSA Information

• Adjusted Gross Income, earnings from work, tax liability - from 

IRS form

• Untaxed Income

• Other financial information

• Asset Information (as of the date the FAFSA is signed) 

including:

– Cash, savings, checking accounts

– Net worth of other real estate and investments

– Business (Small family business – not reported)

– Investment Farm (Family farm – not reported)

• Fewer than 100 FT employees



FAFSA Most Common Errors

1. Not completing the FAFSA

2. Not using the correct website

3. Not getting the FSA IDs ahead of time

4. Not filing by your college’s deadline

5. Not reading definitions carefully

– Household size

– Dependent status

6. Inputting incorrect information

– SSN

– Name – no nicknames

– Confusing parent/student information

7. Not reporting parent information

8. Listing only one college

9. Not using the IRS Data Retrieval Tool

10. Not signing the FAFSA



• Student Aid Report (SAR)

 FAFSA Results

 An estimate of the Pell Grant and Federal Direct 
Loan eligibility

 Links to College Navigator for detailed information 
about the institutions selected:

 Graduation, retention and transfer-out rates

 Tuition and fees

 Institution type

• Campus financial aid office gets a copy of your Student Aid 
Report 

• SAR may tell you if you’ve been selected for                                  
verification.

Application Process – FAFSA Results



Verification

• You must verify the information that you listed on the FAFSA.

• Using the IRS Data Retrieval Tool may minimize the items 

that you have to verify if selected for verification.

• If notified that you must verify information, this must be done 

immediately. If you have questions, contact your college or 

the third party organization handling verification.

• When turning in documents, be as thorough as possible with 

your answers.

• Your financial aid process is on hold until verification is 

satisfied.



Financial Aid Award Letter Examples

Campus A Campus B Campus C

Cost of Attendance 16,000 35,000 39,000

EFC 5,000 5,000 5,000

Financial Need 11,000 30,000 34,000

Merit Aid 0 10,000 4,000

Need-Based Grant 1,000 4,500 24,100

Work Study 2,900 2,900 2,900

Student Loan 5,500 7,500 3,000

Total Aid 9,400 24,900 34,000

Unmet Need 1,600 5,100 0

To be Paid 6,600 10,100  5,000 

Total – including 

Student Loan
$12,100 $17,600 $8,000



2017 FAFSA Day 

• Saturday, October 28, 2017

• 9:00 a.m. to 12:00 p.m. at most locations  

• Register at CFNC.org or call 866-866-CFNC

http://www.cfnc.org/fafsaday


• Federal Grants

• State Grants

• Institutional Grants and Scholarships

• Scholarships and Grants from other 

organizations

• Federal Loans – remember that loans must be 

repaid

Grants, Scholarships, and Loans



Loan Limits for Dependent Students

Aggregate limit for undergraduate dependent students is 

$31,000 with no more than $23,000 in Subsidized Loans.  You 

cannot borrow more than your cost of attendance minus any 

other financial aid you'll get, so you may receive less than the 

annual maximum amounts.

Grade Level Subsidized Unsubsidized Annual Limit

1st Year 
Undergraduate

$3500 $2000 $5500

2nd Year 
Undergraduate

$4500 $2000 $6500

3rd and 4th Year 
Undergraduate

$5500 $2000 $7500



Federal Direct Loans Interest Rates



The Residency Determination Service (RDS) is a 

centralized residency service for all students 

seeking admission to, and in-state tuition rate at, 

a North Carolina public College or Uniiversity and 

for students seeking to be eligible for the North 

Carolina state grant as part of the their state 

financial aid package.

Residency Determination Service (RDS)



• Consult the most recent IRS publications and 

with your tax adviser

• IRS.gov has the most recent information and 

definitions for various programs, including

 American Opportunity Tax Credit

 Lifetime Learning Tax Credit

 Tuition and Fees Tax Deduction

 Student Loan Interest Deduction

Tax Credits - Calendar Year 2017



866-866-CFNC (866-866-2362)

Visit CFNC.org

CFNC.org/facebook

CFNC.org/FELS

http://www.nc4vets.com/education

On Facebook: Skip at CFNC

Questions?

http://www.nc4vets.com/education

